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Important Disclaimer AFRICA®

This presentation (the “Presentation”), including the information contained herein, relating to Africa50 — Project Finance and/or
Africad0 — Project Development (together with their affiliates, as the context requires, “Africa50”) is being provided on a
confidential basis for informational purposes only and does not constitute an offer to sell or a solicitation of an offer of any kind
to purchase an interest in any investment vehicle sponsored by Africa50 (an “Africa50 Vehicle”).

You hereby agree (i) that the information provided pursuant to this Presentation should be treated in a confidential manner and
may not be reproduced or used in whole or in part for any other purpose; and (ii) to promptly return these materials to Africa50
upon Africa50's request.

Although reasonable care has been taken to ensure that the facts and opinions given in this Presentation are fair and
accurate, they have not been independently verified, and no representation or warranty, express or implied, is made as to the
accuracy, completeness, correctness or fairness of the information, opinions or estimates and projections contained in this
Presentation. No responsibility or liability, whether direct or indirect, express or implied, contractual, statutory or otherwise, will
be accepted by Africa50 or its partners, members, shareholders, officers, employees or agents for the contents or accuracy of
this Presentation or any errors therein or any omissions thereto or any other written or oral information made available to any
party or its advisers and any such liability is expressly disclaimed to the maximum extent permitted by law.

Statements contained in this Presentation are based on current expectations, estimates, projections, opinions and beliefs of
Africa50. Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not
be placed thereon. In addition, the Presentation contains expectations, estimates, targets or other forward-looking statements.
Certain information contained in this Presentation constitutes “forward-looking statements.” Due to various risks and
uncertainties, actual events or results or the actual performance may differ materially from those reflected or contemplated in
such forward-looking statements. In addition, there can be no assurance that any current or potential project, including any
pipeline or prospective investment, will close, including on the terms presently contemplated, and there can be no assurance
that the projected results or investment objectives will be achieved.

Each recipient is responsible for compliance with the applicable laws of its jurisdiction.




WE ARE...

Established by African governments and the
African Development Bank to help close the
infrastructure financing deficit on the
continent.

Africa50’s mandate is to DEVELOP a pipeline
of bankable infrastructure projects,
ACCELERATE private investment into African
infrastructure; and MOBILIZE public and
private sector funding to finance
infrastructure on the continent.
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Our Investment Portfolio
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Africad0 has successfully
developed a diversified
development and investment
portfolio of 8 assets in
operation, 2 under
construction, and 5in
development.

3 operational assets were
developed from early-stage
through financial close,
construction, and eventually to
operation.

Several projects in
development and investment
pipeline.

'Exited in January 2021




Drivers of Infrastructure in Africa AFRICA0

Demographic drivers
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Socio-economic drivers
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ANt X i SMOSEANel)  Annual gap: US$ 52bn — US$ 92bn

sectors*

*Energy, transport, water and ICT

Sources: AfDB African Economic Qutlock-2018:“Energy-Prices-in-Africa: Transition Towards-Clean-Energy for Africa's Industrialization”,-United-Nations-Economic Commission for
Africa; OECD; GSMA reports 5



COVID-19 has further widened this funding gap, shifting priorities for AFRIC 50
African government as they focus on recovery....

Global COVID-19 Recovery Trajectory’
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Sources: 1. “World Economic Outlook Update” IMF January 2022, 2. World Bank Group, International Debt Statistics 2022

Africa is poised
for recovery post
2022

Snapshot of rising debt
levels on the continent?
US$ 702bn

US$ 305bn

2010 2020

...but its impact
highlights
opportunities to
explore




The African infrastructure sector presents a significant opportunity AFRIC 50

Africa’s project pipeline over the period from 2020- Types of investors who have been actively exploring and
2028 is estimated at US$ 2.3 trillion? have committed capital to African infrastructure over the
past decade?

Legend )
- Feasibility stage Others _ 12%
+ Under development US$ 1,259 bn

* In design
* In negotiation

Sovereign wealth funds - 7%

Public pension funds - 11%
US$ 2.3tn
project pipeline Government agencies _ 17%

US$ 221 b
$ 221 bn $$ 715 bn private investors* | -:*-

*Private investors include private pension funds, corporate investors, family offices, investment offices and investment
banks

US$ 153 bn

Increased demand for infrastructure and their catalysts

* Healthcare and education as post COVID-19 recovery emerging
sectors

*  Critical infrastructure for a young and growing population

+ Transport and cross-border infrastructure in anticipation of
AfCFTA

Sources: 1. IPAT (McKinsey Infrastructure Project Analytics Tool) database for projects in Africa, 2020; 2 McKinsey 2020: Solving Africa’s Infrastructure Paradox
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AFRICAO

Political will and leadership: PPP units

v'Potential to align and coordinate on regulations
and priorities
v"Reduce friction from administrative hurdles

v'Pro-active involvement of Pan-African and
International institutions

Increased private sector financing

MECHANISMS TO  |pssiheiniiysion
MOBILIZE
CAP ITAI_ Asset Recycling

v"Unlocks capital tied down in government-

owned operating infrastructure assets
v'Invests proceeds into greenfield infrastructure

self-sustaining financing ecosystem for African
infrastructure.




_ VOLOBE HYDROPOWER PLANT

B MADAGASCAR
. 120MW hydropower plant
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CAMEROON
420MW hydropower plant
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AFRICAO

Natural Gas:
Promoting a Balanced Energy Mix
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Africa’s natural gas reserves (2017)
Source: Energy Futures Initiative & IEA




KINSHASA
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#4 POA INTERNET

ISP connecting underserved

communities

KENYA




KENYA
Pan-African Data Centre
Platform
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FUTURE-LOOKING OPPORTUNITIES

* Increased investments in broadband connectivity,
innovation ecosystems/hubs and data centers are
required to power the continent’s digital transformation.

* Focus should be both on large-scale projects and smaller
disruptive technologies developed by start-ups and SMEs.

e Africais increasingly becoming a proof of concept market
where pioneering new technologies are developed and
then scaled across the world (e.g. M-PESA mobile
banking).

e Africa also has the potential to pioneer a new model of
low-carbon economic development.

AFRICA0




AFRICAY

Thank you for your attention

@ africa50.com
YW @africa50Infra
> info@africa50.com
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